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EXECUTIVE SUMMARY
IOWA FINANCE AUTHORITY RENT SUBSIDY PROGRAM APPROPRIATION BILL

FUNDING SUMMARY

SENATE FILE 527

® The Bill appropriates $658,000 from the General Fund to the lowa Finance Authority (IFA) for FY 2012 for
the Rent Subsidy Program. Thisis anew General Fund appropriation. The Program was previously funded
through the Senior Living Trust Fund at $700,000 in FY 2011.

STUDIESAND INTENT LANGUAGE

Pagel, Linel

® Requires participation in the Rent Subsidy Program to be limited to individuals at risk of nursing home
placement and those eligible under the federal Money Follows the Person Grant Program. Permits the |FA to
use up to $35,000 for administrative costs.

® Regueststhat the Auditor of State review the outside audit of the lowa Finance Authority.

SIGNIFICANT CODE CHANGES
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® Permitsthe IFA to use money in the Shelter Assistance Fund for service evaluation and federal match for the
Homeless Management Information System. Also allows up to 2.00% of the total amount of grants awarded
through the Shelter Assistance Fund to be used for administrative costs.

DETAIL: The Shelter Assistance Fund was transferred to the IFA in FY 2011. For the past five fiscal years
the awards from the Fund have averaged $921,000. The five-year average for administrative costs for the
IFA and the contracted grant administrator has been $37,000. The costs associated with service evaluation
and match money for federal funds for the Homeless Management Information System have averaged
$119,000 over the past five years. These funds have been partially paid from the DED’s Community
Development Block Grant Funds.
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Economic Development

Grand Total

Summary Data
General Fund

Actual Estimated Senate Approp Senate Approp v. Blank
FY 2010 FY 2011 FY 2012 Estimated FY 2011 Column
) ) ®) (4) ©)

0 $ 0 $ 658,000 $ 658,000 $
0 $ 0 $ 658,000 $ 658,000 $
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lowa Finance Authority
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Rent Subsidy Program

Total lowa Finance Authority
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Economic Development
General Fund

Actual Estimated Senate Approp Senate Approp v.
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0 $ 0 $ 658,000 $
0 $ 0 $ 658,000 $
0 $ 0 $ 658,000 $
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